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Dinner Buffet
Cost: $30.00 Members with Reservations Dates to Remember
$32.00 Non-members with Reservations
$20.00 Guests who are not active EA’s May
or CPA’s or CTEC's or Attorney’s 18-20  Super Seminar ‘A’ Las Vegas
For Reservations Please call 2l-21 - Super §emmar B" Las Vegas
Mary Ybarra at 760-752-8209 by 25 Memorial Day
Noon Monday May 18 or 28-30  Super Seminar Reno
email her at

Mary.ybarra@ybarraincometax.com
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Chapter Breakfast Meeting

Place: Denny’'s Restaurant
1-5 and Carlsbad Village Drive
Carlsbad, CA

‘
Date: Wednesday, May 27

Time:  7:30 am Memorial Day is set aside to
commemorate US men and women
who died while in military service.

Be sure to visit our website

for details on upcoming events

If you know of anvyone that may enjoy receiving a
and news of our Chapter Ify of any Yy enjoy g

paper copy of our monthly FORUM, please contact

WWW.CSEAPALOMAR.COM Cheryl Kerber (contact information on page 4).
She will be happy to add their name to the [ist.


http://www.cseapalomar.com

A Message from the President

Here it is, Monday, April 6, 2009, and I'm certain everyone is knee deep in tax work. I, unfortunately, have a
virus on my computer and am unable to work today. Tech support is trying to get me out from under this mess.
Rather than stress out, I look back to the past couple of months to review our tax meetings.

In February, Lori Cacioppo and Katie Williams from the I.R.S. spent two hours with us going over ethics is-
sues and preparer penalties (ugh). We are very pleased to have these folks from the IRS visit our meetings and
certainly appreciate the time spent with us.

Our March meeting was a round table discussion attended by only a dozen members. We spent a very informal
and information packed two hours with a multitude of gquestions and answers/suggestions from everyone. There
really was great participation from everyone in this small setting. Personally,, I came with five questions (wrote
them down this time so I wouldn't forget) and got five great answers. This type of networking is the reason I be-
long to the E.A. society.

Hopefully you are aware that there is no April 15th meeting. Our next meeting is Wednesday, May 20, and
the topics will be non-Profits and Exempt Organizations. I really wanted to be at that meeting, but will be at the
Supers'in Las Vegas.

The May meeting will be the last opportunity to buy a raffle ticket for the Hawaii trip plus spending money.
See more information about this on the E.A. website. We have several members that have already purchased tick-
ets and I will be 1 ticket for every 5 that are sold to our group. The drawing is at the end of May, so this really is
your last opportunity. The funds from this raffle will go to the AC (Political Action Committee).

Just a few more days to hang in there, stay healthy and safe and I will see everyone in June.

Ronald 6. Watts, E.A.

The American Recovery and Reinvestment Act of 2009— More Information is how available

February 12, 2009 on the IRS website regarding:
Tax Incentives for Businesses

*Extension of Bonus Depreciation The American Recovery and

*Election to Accelerate Recognition of Historic AMT/R&D Credits Reinvestment Act of 2009
*Extension of Enhanced Small Business Expensing
*5-Year Carryback of net Operating Losses for Small Businesses There are changes to the

*Delayed Recognition of Certain Cancellation of Debt Income

*Incentives to Hire Unemployed Veterans and Disconnected Youth First-Time Homebuyer Credit

*Small Business Capital Gains o program. '
*Temporary Small Business Estimated Tax Payment Relief The credit is now up to $8000 with
*Temporary Reduction of S Corporation Built-In Gains no payback requirement.

Holding period from 10 years to 7 Years
*Repeal of Treasury Section 382 Notice
*Treatment of Certain Ownership Changes

WWW.CSEAPALOMAR.COM

PALOMAR CHAPTER CALENDAR OF COMING EVENTS

May 2009
20 Palomar Chapter Meeting—Escondido Country Club—Escondido CA
27  Palomar Chapter Breakfast Meeting—Denny'’s at I-5 and Carlsbad Village Drive

June 2009
17  Palomar Chapter Meeting—Escondido Country Club—Escondido CA
24 Palomar Chapter Breakfast Meeting—Denny'’s at I-5 and Carlsbad Village Drive

July 2009
15 Palomar Chapter Meeting—Escondido Country Club—Escondido CA
29  Palomar Chapter Breakfast Meeting—Denny'’s at I-5 and Carlsbad Village Drive



California Enrolled Agent Magazine

Each issue is now posted in the Resources section at www.scea.org

Super 09 Seminar
Las Vegas "A” May 18-20 2009
Las Vegas "B" May 21-23 2009
Reno May 28-30 2009

Upcoming Chapter Meeting Topics
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Please visit our website
It's the best way to keep up on what's
happening with the chapter—and
more is being added all the time.

WWW.CSEAPALOMAR.COM
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May 20 Taxation of Tax Exempt and Non Profit Entities
Attorney Paul J Dostart of Dostart, Clapp, Gordon & Coveney LLP

June 17 What's New at the Government Tax Office

Steve Simms of the FTB and Lori Cacioppo of the IRS

The American Recovery and Reinvestment Act of 2009
February 12 2009

Provisions from Senate Finance, House Ways & Means Committees

*Economic Recovery Payment to Recipients of Social Security, SSI,
Railroad Retirement and Veterans Disability Compensations
Benefits

*Refundable Credit for Certain Federal and State Pensioners

*Increase in Earned Income Tax Credit

*Increase Eligibility for the Refundable Portion of Child Credit

* American Opportunity’ Education Tax Credit

*Computers as Qualified Education Expenses in 529 Education Plans

*Refundable First-Time Home Buyer Credit
See New Guidelines

*Sales Tax Deduction for Vehicle Purchases

*Temporary Suspension of Taxation of Unemployment Benefits

*Extension of AMT Relief for 2009.

Mother's Day
May 10 2009

Palomar Chapter Board Minutes Summary

Board Meeting Minutes will be available in the June
2009 FORUM>

CSEA Mission Statement

The mission of the California Society of Enrolled
Agents is to foster the professionalism, business
There was no April meeting. Therefore, the next development and personal growth of its Members, to
protect the interest of the individual Members of
the Society, and to enhance the awareness and role
of the Enrolled Agent among members of the public,
other professions and with governmental agencies.
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President:

1st Vice President

2nd Vice President

Secretary:

Treasurer:

Past President:

Chapter Directors
Perry Collins, EA
Robert Gower, EA
John Haggerty, EA
Dee Hazen, EA
Cheryl Kerber, EA
Lois Leonard, EA
Jeffrey Register, EA

CSEA Director

Joseph J Doering, EA

PALOMAR CHAPTER OFFICERS

Ron Watts, EA
rgwatts@sbcglobal.net
858-481-5809

Miles Lawrence, EA
mlawrence@lacprofgroup.com
760-438-4030

Mary Ybarra, EA

Mary.ybarra@ybarraincometax.com

760-806-0090
Open at this Time

Nancy Dixon, EA
vistadixon4@netzero.com
760-726-8490

Calvin Ellisor, EA
cal@mlbinc.com
760-436-9044

pfc101@cox.net
robertgower@cox.net
haggertyea@aol.com
thazen518@aol.com
cskerber@gmail.com
lois@leonardtax.com
jregister@astaxconsultants.com

jidoering@aol.com

Committees
Audit/ Review
Budget & Finance
Ethics & professional Conduct
Legislative
Nominating
Tax Agency Liaison

858-513-7556
760-440-9315
760-729-9528
760-435-9850
760-634-3547
760-471-4550
858-451-0121

760-489-9483

ENROLLED AGENTS

“The Tax Professionals”

WWW.CSEAPALOMAR.COM
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FORUM EDITOR
Cheryl Kerber, EA
7512 Jerez Court
Carlsbad, CA 92009-7433
Cheryl@cheathamtax.com
760-634-3547

FORUM is a monthly publication of the Palomar Chapter of the California Society of Enrolled Agents. This publication is
designed to provide accurate and authoritative information in regard to the subject matter covered. It is published with
the understanding that the publisher is not engaged in rendering legal, accounting or other professional service. If legal
or accounting advice or other expert assistance is required, the services of a competent professional should be sought.
Items for publication must reach the Editor by the 25th day of the month prior to the publication month. Each Chapter
member is expected to furnish material. Rights are reserved to abridge, summarize or excerpt items. The more data
submitted, the more valuable the FORUM becomes. Items excess to one issue are retained for following issues. Views
expressed in columns, guest editorials, cartoons and articles do not necessarily represent the opinions of the Editor.

ENROLLED AGENTS
FEDERALLY RECOGNIZED TAX PROFESSIONAL
THE TAXPAYERS REPRESENTATIVE.



