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Date: January 20, 2010 
 
Place: Escondido Country Club 
  1800 Country Club Lane 
  Escondido, CA 
 
Time: 4:30-5:30 Board Meeting 
    All members welcome! 
  5:30-6:00 Registration 
     And Social Time 
 
  6:00 pm until 9:00 pm 
 
  Tax update Fed/State 
  John Haggerty 
    And 
  Social Security Update 
  Social Security Administration 
  Office 
     
Cost: $30.00  Members with reservations 
  $32.00 Non-members with reservations 
  $20.00 Guests who are not active EA’s, 
    CPA’s, CTEC’s or Attorney’s 
 

For Reservations Please call call 
Richard Moore at 760-438-4030 by  

Noon Monday January 18th or  
email him at RWMooreInc@aol.com 
++++++++++++++++++++++++++ 

 
Chapter Breakfast Meeting 

 
Place: Denny’s Restaurant 
  1-5 and Carlsbad Village Drive 
  Carlsbad, CA 
 
Date: Wednesday, January, 2010 
Time: 7:30 am 
 

Reservations are not required for Breakfast Meetings 

Be sure to visit our website  
for details on upcoming events and news of our 

Chapter 
 

 WWW.CSEAPALOMAR.COM 
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If you know of anyone that may enjoy receiving a paper copy of our monthly FORUM,  
please contact Cheryl Kerber (see page 4). She will be happy to add their name to the list. 



PALOMAR CHAPTER  
CALENDAR OF COMING EVENTS 

 
 
January 2010 
 20 Palomar Chapter Meeting—Escondido Country Club—Escondido CA 
 27 Palomar Chapter Breakfast Meeting—Denny’s at I-5 and Carlsbad Village Drive 
 
February 2010 
 17 Palomar Chapter Meeting—Escondido Country Club—Escondido CA 
 24 Palomar Chapter Breakfast Meeting—Denny’s at I-5 and Carlsbad Village Drive 
 
March 2010 
 17 Palomar Chapter Meeting—Escondido Country Club—Escondido CA—DARK 
 24 Palomar Chapter Breakfast Meeting—Denny’s at I-5 and Carlsbad Village Drive 
 
April 2010 
 21 Palomar Chapter Meeting—Escondido Country Club—Escondido CA 
 28 Palomar Chapter Breakfast Meeting—Denny’s at I-5 and Carlsbad Village Drive 
 

 
PRESIDENT’S MESSAGE  

JANUARY 2010 
 

 As I write this I have Lacerte 2009 loaded on to my computers.  I have done two preliminary returns and I have all my organiz-
ers ready to send out.  So why do I feel so nervous about this coming tax season.  It may be all the changes that have happened to the 
Federal and California returns for 2009.  Last year was difficult with the changes during tax season and California not sending out 
refunds timely.  Will they be holding money back again?  My bet is yes.  Will clients want to change their California WH because 
they dislike giving California a loan?  Maybe, my clients seemed resigned to the nonsense in Sacramento.   If you do not get 
Spidell’s California Taxletter, this would be a good time to find a friend with a copy.  The January 2010 copy has an excellent article 
about the changes to military families.  The Military Spouses Residency Relief Act (MSRRA) changes how Spouses will be taxed in 
California.  For non-resident spouses it will be very good. 
 
 John Haggerty will be giving us his update on January 20th.  John always has an excellent handout that I use as the clients start 
asking me questions.  So be sure and make a reservation so he knows how many handouts to have printed.  This is the time of year to 
make friends with as many of the members as you can, they will be your backup resource. 
 
 I wish you all a very profitable tax season and a wonderful year.  See you on January 20th! 
 
Lois L. Leonard EA 

 
 

WWW.CSEAPALOMAR.COM 
Check us out! 

Happy New Year and may 2010 be a  
GREAT Tax Season 

2010 Standard Mileage Rates 
50 cents per mile for business miles driven 

16.5 cents per mile driven for medical  
or moving purposes 

14 cents per mile driven in service of  
charitable organizations 

Martin Luther King Jr Day 
Celebrated in 2010 on 

January 18th 





Palomar Chapter Board Minutes Summary 
December 2009 

 
There was no  
Board Meeting in December. 

 
 

CSEA Mission Statement 
 
The California Society of Enrolled Agents is a pro-

gressive, professional association dedicated to serv-
ing EAs in California and abroad, enabling them to 
grow, prosper and lead as The Tax Professionals 

while serving taxpayers in a dynamic, rapidly chang-
ing environment with integrity and trust. 

 

California Enrolled Agent Magazine 
Each issue is now posted in the Resources section at www.scea.org 

Please visit our website 
It’s the best way to keep up on what’s 

happening with the chapter—and 
more is being added all the time. 

 
WWW.CSEAPALOMAR.COM 

First-Time Homebuyer Credit Extended to April 30 2010, Some current Homeowners Now also Qualify 
 
WASHINGTON — A new law that went into effect Nov. 6 extends the first-time homebuyer credit five months and 
expands the eligibility requirements for purchasers. 
The Worker, Homeownership, and Business Assistance Act of 2009 extends the deadline for qualifying home pur-
chases from Nov. 30, 2009, to April 30, 2010. Additionally, if a buyer enters into a binding contract by April 30, 
2010, the buyer has until June 30, 2010, to settle on the purchase. 
The maximum credit amount remains at $8,000 for a first-time homebuyer –– that is, a buyer who has not owned a 
primary residence during the three years up to the date of purchase. 
But the new law also provides a “long-time resident” credit of up to $6,500 to others who do not qualify as “first-
time homebuyers.” To qualify this way, a buyer must have owned and used the same home as a principal or pri-
mary residence for at least five consecutive years of the eight-year period ending on the date of purchase of a new 
home as a primary residence. 
For all qualifying purchases in 2010, taxpayers have the option of claiming the credit on either their 2009 or 2010 
tax returns. 
A new version of Form 5405, First-Time Homebuyer Credit, will be available in the next few weeks. A taxpayer who 
purchases a home after Nov. 6 must use this new version of the form to claim the credit. Likewise, taxpayers claim-
ing the credit on their 2009 returns, no matter when the house was purchased, must also use the new version of 
Form 5405. Taxpayers who claim the credit on their 2009 tax return will not be able to file electronically but instead 
will need to file a paper return. 
A taxpayer who purchased a home on or before Nov. 6 and chooses to claim the credit on an original or amended 
2008 return may continue to use the current version of Form 5405. 
Income Limits Rise 
The new law raises the income limits for people who purchase homes after Nov. 6. The full credit will be available 
to taxpayers with modified adjusted gross incomes (MAGI) up to $125,000, or $225,000 for joint filers. Those with 
MAGI between $125,000 and $145,000, or $225,000 and $245,000 for joint filers, are eligible for a reduced credit. 
Those with higher incomes do not qualify. 
For homes purchased prior to Nov. 7, 2009, existing MAGI limits remain in place. The full credit is available to tax-
payers with MAGI up to $75,000, or $150,000 for joint filers. Those with MAGI between $75,000 and $95,000, or 
$150,000 and $170,000 for joint filers, are eligible for a reduced credit. Those with higher incomes do not qualify. 
New Requirements 
Several new restrictions on purchases that occur after Nov. 6 go into effect with the new law: 
• Dependents are not eligible to claim the credit. 
• No credit is available if the purchase price of a home is more than $800,000. 
• A purchaser must be at least 18 years of age on the date of purchase. 
For Members of the Military 
Members of the Armed Forces and certain federal employees serving outside the U.S. have an extra year to buy a 
principal residence in the U.S. and still qualify for the credit. An eligible taxpayer must buy or enter into a binding 
contract to buy a home by April 30, 2011, and settle on the purchase by June 30, 2011. 
For more details on the credit, visit the First-Time Homebuyer Credit page on IRS.gov. 
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FORUM is a monthly publication of the Palomar Chapter of the California Society of Enrolled Agents. This publication is 
designed to provide accurate and authoritative information in regard to the subject matter covered. It is published with 
the understanding that the publisher is not engaged in rendering legal, accounting or other professional service. If legal 
or accounting advice or other expert assistance is required, the services of a competent professional should be sought. 
Items for publication must reach the Editor by the 25th day of the month prior to the publication month. Each Chapter 
member is expected to furnish material. Rights are reserved to abridge, summarize or excerpt items. The more data 
submitted, the more valuable the FORUM becomes. Items excess to one issue are retained for following issues. Views 
expressed in columns, guest editorials, cartoons and articles do not necessarily represent the opinions of the Editor. 
 

ENROLLED AGENTS 
FEDERALLY RECOGNIZED TAX PROFESSIONAL 

THE TAXPAYERS REPRESENTATIVE. 

FORUM EDITOR  
Cheryl Kerber, EA 
7512 Jerez Court 

Carlsbad, CA 92009-7433 
Cheryl@cheathamtax.com 

760-634-3547  

WWW.CSEAPALOMAR.COM 

Upcoming Chapter Events 
January 11 2010—  IRS Practitioner Seminar 
January 20 2010— Tax Update/ Federal and State 
     John Haggerty 
     Social Security Update 
     SS Administration Office  
February 17 2010  Round Table 
April 21 2010   Income/Estate Tax Update 
     Stuart Simmon 

Chinese New Years  
January 26th 

It is year 4707! 


